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,Q�GLHVHP�-DKU�KDEHQ�SDOlVWLQHQVLVFKH�&KULVWLQQHQ�GHQ�*RWWHVGLHQVW�I�U�GHQ�
LQWHUQDWLRQDOHQ� |NXPHQLVFKHQ� :HOWJHEHWVWDJ� �:*7�� YRUEHUHLWHW�� 6LH� ODGHQ�
XQV�]X�HLQHU�5HLVH�HLQ�LQ�HLQH�*HJHQG�PLW�ODQJHU�7UDGLWLRQ�XQG�JUR�HU�NXOWX�
UHOOHU�� HWKQLVFKHU� XQG� UHOLJL|VHU� 9LHOIDOW�� DEHU� DXFK� PLW� VFKZHUZLHJHQGHQ�
.RQIOLNWHQ��XQWHU�GHQHQ�GLH�0HQVFKHQ�GRUW�VHLW�ODQJHP�XQG�MHW]W�ZLHGHU�JDQ]�
DNXW�OHLGHQ�� 

 
'LH� 6HKQVXFKW� QDFK� )ULHGHQ� LQ� GHU� 5HJLRQ� LVW� JUR�� –� EHL� DOOHQ� 0HQVFKHQ�
GRUW��'DV�7KHPD�GHV�:*7�KlOW� GHVKDOE� IHVW��:LU� VLQG�YHUEXQGHQ� Ä���GXUFK�
GDV�%DQG�GHV�)ULHGHQV³��'HU�:HOWJHEHWVWDJ�ZLUEW�I�U�7ROHUDQ]��9HUV|KQXQJ�
XQG�'LDORJ�–�*HEHW�DOV�DNWLYHU�%HLWUDJ�]XU�IULHGOLFKHQ�.RQIOLNWO|VXQJ� 

)UHLWDJ�����0lU]������XP�������8KU 
6W��/DXUHQWLXVNLUFKH�1HXHQGHWWHOVDX 

 
$QVFKOLH�HQG� WUHIIHQ�ZLU� XQV� LP�0XWWHUKDXV��5DXP�)ORUHQ]� ����2*��� ]X�HL�
QHP� JHP�WOLFKHQ� %HLVDPPHQVHLQ� EHL� NXOLQDULVFKHQ� .|VWOLFKNHLWHQ� DXV� GHU�
5HJLRQ� 

 

 

,Q� 6DFKVHQ� ILQGHW� GHU� |NXPHQLVFKH� *RWWHVGLHQVW� XP� ��� 8KU� LP� HYDQJHOL�
VFKHQ�*HPHLQGHKDXV�VWDWW��$XFK�KLHU�HUJHKW�KHU]OLFKH�(LQODGXQJ� 

 



 

 
Ä'X�ELVW�UHLFK�DQ�(UEDUPHQ³� 
 
8QWHU� GLHVHP� 0RWWR� VWHKHQ� GLH� |NXPHQLVFKHQ� ([HU]LWLHQ� LP� $OOWDJ�� GLH� 
XQVHUH�3IDUUHL�6W��)UDQ]LVNXV�LQ�GLHVHU�)DVWHQ]HLW�DQELHWHW� 
1HEHQ� GHQ� SHUV|QOLFKHQ� *HEHWV]HLWHQ� WUHIIHQ� VLFK� GLH� 7HLOQHKPHQGHQ� 
PLWWZRFKV� XP� ��� 8KU�� XP� GLH� YHUVFKLHGHQHQ� :HLVHQ� GHV� %HWUDFKWHQV� 
HLQ]X�EHQ�XQG�LKUH�(UIDKUXQJHQ�DXV]XWDXVFKHQ� 
 
'LH�7HUPLQH�VLQG�� 

����XQG����������������XQG������������LP�3IDUUKDXV��2UDWRULXP� 
 
)�U�GLH�8QWHUODJHQ�HQWVWHKHQ�,KQHQ�.RVWHQ�YRQ����–�(85� 
 
%HL�,QWHUHVVH�PHOGHQ�6LH�VLFK�ELWWH�LP�3IDUUE�UR�RGHU�EHLP�7HDP�DQ�� 
 

/HRQLH�0XQGNRZVNL��0LFKDHO�6FKPLG��0DULD�:DJHQNQHFKW 
 
 
 
:HOWPLVVLRQVVRQQWDJ�DP�����0lU] 
 
8QVHU� 0LVHUHRU-7KHPHQJRWWHVGLHQVW� ILQGHW�
I�U� DOOH� 3IDUUHLHQ� XP� �� 8KU� LQ� 1HXHQGHWWHOVDX�
VWDWW�� 
 
0LW� GHU� )DVWHQDNWLRQ� WHLOHQ� ZLU� GLH� 6HKQVXFKW�
QDFK�HLQHU�JHUHFKWHQ�:HOW�RKQH�+XQJHU�XQG�GDV�
$QOLHJHQ�� XQVHUHU� (UQlKUXQJ� ZLHGHU� PHKU� :HUWVFKlW]XQJ�
HQWJHJHQ]XEULQJHQ��'HU�3URMHNWSDUWQHU�-�/DQGSDVWRUDO�GHU�'L|]HVH�3DVWR�-�
VHW]W� VLFK� PLW� DOWHUQDWLYHQ� $QEDXPHWKRGHQ� XQG� GXUFK� 6WlUNXQJ� GHU�
*HPHLQVFKDIW�LQ�.ROXPELHQ�GDI�U�HLQ� 
 
+HU]OLFKH�(LQODGXQJ�HUJHKW�DXFK�]XP�DQVFKOLH�HQGHQ�)DVWHQHVVHQ�

XQG�2VWHUEDVDU�LQV�3IDUUKHLP� 



 

 
'HU� NOHLQH�:HLKQDFKWVEDVDU� LP�3IDUUKHLP�1HXHQGHWWHOVDX� KDW� XQV� -� GHP�
%DVWHONUHLV�-�(LQQDKPHQ�YRQ��������(85�JHEUDFKW� 
 
6LH�KDEHQ�PLW�LKUHP�(LQNDXI�QLFKW�QXU�VLFK�VHOEVW�EHVFKHQNW��VRQGHUQ�DXFK�
XQVHUH� 3IDUUJHPHLQGH�� 'HQQ� GDV� *HOG� EOHLEW� DOV� Ä1RWJURVFKHQ³� RGHU� I�U�
ÄEHVRQGHUH�$XVJDEHQ³�LQ�GHU�3IDUUHL��ZLH�VFKRQ�GLH�-DKUH�YRUKHU�� 
*DQ]�KHU]OLFKHQ�'DQN�GDI�U� 
 
,P�YHUJDQJHQHQ�-DKU�KDEHQ�ZLU�YRQ�GLHVHP�*HOG�IROJHQGHV�EH]DKOW� 
 

(YDQJHOLDU� ����������(85 

/HNWLRQDU� �����������(85 

/LHGDQ]HLJHWDIHOQ� ���������(85 
 
8QG�ZLU�KDEHQ�LPPHU�QRFK�HLQHQ�%HWUDJ�YRQ�������(85�]XU�9HUI�JXQJ� 
 
 
+HU]OLFK�HLQODGHQ�P|FKWHQ�ZLU�6LH�DXFK�ZLHGHU�]X�XQVHUHP�2VWHUEDVDU� 
'LHVHU� ILQGHW� DP� 6RQQWDJ�� ���� 0lU]� XQG� DP� 6RQQWDJ�� ���� 0lU]�� MHZHLOV�
QDFK�GHQ�*RWWHVGLHQVWHQ��LP�3IDUUKHLP�VWDWW� 
 
:LU�KDEHQ�YLHOH�VFK|QH�2VWHU–�XQG�)U�KOLQJVGHNRUDWLRQHQ��*HVFKHQNLGHHQ�
]X�0XWWHUWDJ��.RPPXQLRQ�XQG�YLHOHV�PHKU�� 
 
)�U� GLHMHQLJHQ�� GLH� VFKRQ� DOOHV� KDEHQ� XQG� I�U� DOOH� DQGHUHQ�P|FKWHQ�ZLU�
]XVlW]OLFK�HLQHQ�Ä3IODQ]HQWLVFK³�DQELHWHQ� 
+DEHQ�DXFK�6LH�=LPPHUSIODQ]HQ�RGHU�3IODQ]HQDEOHJHU��GHQHQ�6LH�HLQ�QHX�
HV�=XKDXVH�VSHQGLHUHQ�P|FKWHQ"�%ULQJHQ�6LH�XQV�GLHVH�JHUQH�ELV�����0lU]�
LP�3IDUUE�UR�YRUEHL��9LHOOHLFKW�ILQGHQ�6LH�MD�DXFK�HLQ�QHXHV�*HZlFKV�I�U�,KU�
=XKDXVH� 

 
'DV�%DVDUWHDP�IUHXW�VLFK�DXI�,KUHQ�%HVXFK� 



 

 
-DKUHVVWDWLVWLN�XQVHUHU�3IDUUHLHQ� 

 

 1HXHQGHWWHOVDX 6DFKVHQ-/LFKWHQDX 

7DXIHQ � � 
%HHUGLJXQJHQ � �� 
7UDXXQJHQ —- � 
$XVWULWWH �� �� 
:LHGHUHLQWULWWH —- — 

.DWKROLNHQ�]XP����������� ����� ����� 

%HL� GHQ� JUR�HQ� 6DPPOXQJHQ� NRQQWHQ� LP� -DKU� ����� IROJHQGH� 6SHQGHQ-
HLQQDKPHQ�YHUEXFKW�E]Z��ZHLWHUJHOHLWHW�ZHUGHQ� 
 

 1HXHQGHWWHOVDX 6DFKVHQ-/LFKWHQDX 

6WHUQVLQJHU ��������� ���������(85 
0LVHUHRU ������ �������(85 
&DULWDV �������� ���������(85 
:HOWPLVVLRQ ������ �������(85 
$GYHQLDW ������ �������(85 
 
 

9RP�DXIJHO|VWHQ�)|UGHUNUHLV�6DFKVHQ-/LFKWHQDX�KDW�GLH�3IDUUHL�
�������� (85�HUKDOWHQ� 

 

 $OOHQ�6SHQGHUQ 
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'UHL�7DJH�ZDUHQ����.|QLJLQQHQ�XQG�.|QLJH�PLW�LKUHQ�%HJOHLWHUQ�LQ�1HXHQGHW�
WHOVDX��3HWHUVDXUDFK��*UR�KDVODFK��:LFNOHVJUHXWK�XQG��IDVW��DOOHQ�$X�HQRUWHQ�
XQWHUZHJV� XQG� ]ZHL� 7DJH� JLQJHQ� LQ� 6DFKVHQ� XQG� /LFKWHQDX� ��� .LQGHU� YRQ�
+DXV� ]X�+DXV�� )DVW� LPPHU�ZXUGHQ�GLH�*UXSSHQ�KHU]OLFK�HPSIDQJHQ�XQG�GLH�
)UHXGH��GDVV�GLH�.|QLJH�HQGOLFK�ZLHGHU�GD�ZDUHQ��ZDU��EHUDOO�]X�VS�UHQ�� 

 

)ROJHQGH�%HWUlJH�NRQQWHQ�YRQ�GHQ�6WHUQVLQJHU,QQHQ�JHVDPPHOW�ZHUGHQ� 

3IDUUJHELHW�1HXHQGHWWHOVDX� ����������(85 

3IDUUJHELHW�6DFKVHQ-/LFKWHQDX� �����������(85 

 

'DV�LVW�HLQ�683(5�(UJHEQLV�XQG�DOOHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�GLH�
GDEHL�ZDUHQ�JLOW�HLQ�ULH�LJHV�'DQNHVFK|Q� 

 

6LH� ZDUHQ� WHLOZHLVH� EHL� KHIWLJHP� 5HJHQ�� NDOWHP� XQG� XQJHP�WOLFKHP�:HWWHU�
XQWHUZHJV�XQG�KDEHQ�PLW�JUR�HU�)UHXGH�XQG�YROOHP�(LQVDW]�,KUH�$XIJDEH�JH�
PHLVWHUW��6SHQGHQ�I�U�.LQGHU�LQ�$PD]RQLHQ�XQG�ZHOWZHLW�]X�VDPPHOQ��$OV�'DQ�
NHVFK|Q�JDE�HV�LQ�EHLGHQ�3IDUUHLHQ�3L]]D�XQG�8UNXQGHQ�]XP�$EVFKOXVV� 

 

%HVRQGHUV�KDEHQ�ZLU�XQV��EHU�GLH�YLHOHQ�1HX]XJlQ�
JH� LQ� EHLGHQ� 3IDUUHLHQ� JHIUHXW� -� VHLG� LP� QlFKVWHQ�
-DKU� ZLHGHU� GDEHL� XQG� VDJW� HV� ZHLWHU� GHQQ�
�6WHUQVLQJHQ�PDFKW�6SD��� 

 

 



 

 

%HL�DOOHQ��GLH� LKUH�7�UHQ�JH|IIQHW�KD�
EHQ� EHGDQNHQ� VLFK� XQVHUH� 6WHUQVLQ�
JHULQQHQ�XQG�6WHUQVLQJHU� UHFKW� KHU]�
OLFK�I�U�GLH�IUHXQGOLFKH�$XIQDKPH��GLH�
QHWWHQ� :RUWH�� GLH� YLHOHQ�� YLHOHQ� 6��
�LJNHLWHQ�XQG�QDW�UOLFK�I�U�,KUH�JUR��
]�JLJHQ�6SHQGHQ�I�U�GDV�.LQGHUPLVVL�
RQVZHUN�� 

 

%HL�GHU�9HUSIOHJXQJ�XQVHUHU�6WHUQVLQ�
JHU,QQHQ� LQ� 1HXHQGHWWHOVDX� KDEHQ�
XQV�GLH�)LUPHQ�(&�%HVHQEHFN��%lFNH�
UHL� +DPPRQ � XQG� GLH� 'LDNRQHR-

0HW]JHUHL� XQWHUVW�W]W�� GLH� 3L]]D� LQ� /LFKWHQDX�ZXUGH� YRQ�+HUUQ� 6FKDUQDJHO�
EH]XVFKXVVW�� 
 

9LHOHQ�KHU]OLFKHQ�'DQN� 

'DV� +DQG\IRWR� HLQHU� 
EHVRQGHUV� ÄDNUREDWLVFKHQ³�
6WHUQVLQJHUJUXSSH� DXV�
1HXHQGHWWHOVDX� ZXUGH� YRQ�
Ä'LH�6WHUQVLQJHU³� VRJDU�DXI�
)DFHERRN�JHSRVWHW� 



 

 

+HU]OLFKH�(LQODGXQJ�]X�XQVHUHP 

.,1'(5-)$6&+,1*6*277(6',(167 

DP�6RQQWDJ������)HEUXDU������XP����8KU� 

LP�3IDUUKHLP�LQ�/LFKWHQDX���SDUDOOHO�]XU�+O��0HVVH�� 

'LH�(UVWNOlVVOHU,QQHQ�EHNRPPHQ�LKUH�.LQGHUELEHO� 

 

.RPPW�DOOH�PDVNLHUW�XQG�EXQW�NRVW�PLHUW� 
�3LVWROHQ�XQG�.RQIHWWL�G�UIHQ�=XKDXVH�EOHLEHQ� 

 

 

�����������$XI�(XHU�.RPPHQ�IUHXW�VLFK�GDV�7HDP�GHU 

)LUPXQJ����� 
 
,Q�XQVHUHQ�3IDUUJHPHLQGHQ�VLQG�DOOH� -XJHQGOLFKHQ� LQ�GHU����XQG����.ODVVH�
HLQJHODGHQ��DP����� 6HSWHPEHU� GDV�6DNUDPHQW�GHU�)LUPXQJ�]X�HPSIDQJHQ��
'RFK�DQ�*RWW�]X�JODXEHQ�XQG�]X�HLQHU�.LUFKH�]X�JHK|UHQ��GDV�LVW�HLQH�EH�
ZXVVWH�(QWVFKHLGXQJ�MHGHV�(LQ]HOQHQ��*HILUPW�VHLQ�KHL�W��,FK�YHUWUDXH�PLFK�
*RWW�DQ� 
 
(QGH� -DQXDU� ZXUGHQ� DOOH� SRWHQWLHOOHQ� )LUPOLQJH� DQJH�
VFKULHEHQ�� )DOOV�'X� NHLQ� 6FKUHLEHQ�EHNRPPHQ�KDVW�� DEHU�
DXFK�EHL�GHU�)LUPXQJ�GDEHL�VHLQ�P|FKWHVW��ILQGHVW�'X�ZHL�
WHUH� ,QIRµV� XQG� GDV� GDV� $QPHOGHIRUPXODU� DXI� XQVHUHU�
+RPHSDJH�ZZZ�VDQNW-IUDQ]LVNXV-QHXHQGHWWHOVDX�GH� 
 
'DV�)LUPWHDP�IUHXW�VLFK�DXI�',&+� 



 

 

3LOJHUIDKUW�XQVHUHU�3IDUUHLHQ�QDFK�6�GSROHQ 
 
:LU�ODGHQ�6LH�DXI�HLQH�5HLVH�LQ�HLQH�KHUUOLFKH�/DQGVFKDIW��PLW�IDV]LQLHUHQGHQ�
6WlGWHQ�XQG�EHGHXWHQGHQ�.XOWXUJ�WHUQ�HLQ��%HVXFKHQ�6LH�PLW�XQV�GLH�ZLFK�
WLJVWHQ� :DOOIDKUWVRUWH� XQG� GLH� LPSRVDQWHVWHQ� 6WlGWH� 3ROHQV� XQWHU� JHLVWO��
/HLWXQJ�YRQ�3IDUUHU�0LHF]\VODZ�%REUDV� 
 
)ROJHQGHV�3URJUDPP�KDEHQ�ZLU�YRUEHUHLWHW� 
 
����0DL�-�$QUHLVH 

'HU�%XV�VWHKW�YRU�GHP�*RWWHVGLHQVW� ]XP�.RIIHU�HLQODGHQ�EHUHLW��1DFK�GHU�
)HLHU�GHV�3ILQJVWJRWWHVGLHQVWHV�XP������8KU� LQ�/LFKWHQDX�HUIROJW�GLH�)DKUW�
�EHU�1�UQEHUJ��'UHVGHQ��*|UOLW]�QDFK�3ODZQLRZLFH�EHL�*OHLZLW]��ZR�ZLU�XQ�
VHU�+RWHO�Ä/DJXQD³�EH]LHKHQ� 
 
����0DL�-�.DOZDULD�=HEU]\GRZVND�-�$XVFKZLW] 

=ZHLWZLFKWLJVWHU�:DOOIDKUWVRUW�3ROHQV�LVW�GDV�PDOHULVFK�LQ�GHQ�%HVNLGHQ�JH�
OHJHQH�.DOZDULD�=HEU]\GRZVND��GDV�VHLW������]XP�:HOWNXOWXUHUEH�GHU�81(�
6&2�JHK|UW��'HU�.DOZDULHQEHUJ�ZXUGH�QDFK�-HUXVDOHPHU�9RUELOG�DQJHOHJW�� 
$P�1DFKPLWWDJ�%HVLFKWLJXQJ�GHV�HKHP��.RQ]HQWUDWLRQVODJHUV�$XVFKZLW]� 
 
�������-�/DJLHZQLNL�-�:LHOLF]ND 

:XQGHUEDUH� +HLOXQJHQ�� %HNHKUXQJHQ� -� GDV� DOOHV� NDQQ� VLFK� LP� Ä+HLOLJWXP�
GHU� %DUPKHU]LJNHLW� *RWWHV³� LQ� /DJLHZQLNL� EHL� .UDNDX� HUHLJQHQ�� =XU� 5HLVH�
JHK|UW�DXFK�GHU�%HVXFK�GHV�lOWHVWHQ�6DO]EHUJZHUNV�(XURSDV�LQ�:LHOLF]ND��LQ�
GHP�VHLW�GHP�����-KGW��GDV�ÄZHL�H�*ROG³�JHI|UGHUW�ZLUG��'DV�QRFK� LQ�%H�
WULHE�EHILQGOLFKH�%HUJZHUN�JHK|UW�VHLW������HEHQIDOOV�]XP�81(6&2�:HOWNXO�
WXUHUEH�XQG�ZLUG�DXFK�DOV�.XURUW�I�U�/XQJHQNUDQNH�YHUZHQGHW��GD�VLFK�.OL�
PD�XQG�/XIWYHUKlOWQLVVH�SRVLWLY�DXI�GLH�$WHPZHJH�DXVZLUNHQ� 
 
 

�ƵĨ�ĚĞƌ�ŶćĐŚƐƚĞŶ�^ĞŝƚĞ�ŐĞŚƚ�ĞƐ�ǁĞŝƚĞƌ͘͘͘ 



 

 

�������-�&]HVWRFKRZD��7VFKHQVWRFKDX� 

+HXWH� JHKW� XQVHUH� 5HLVH� QDFK� 7VFKHQWVFKRFKDX��'HU� Ä+HOOH� %HUJ³� JHK|UW�
QDFK�/RXUGHV�XQG�)DWLPD� ]X�GHQ�EHGHXWHQGVWHQ�:DOOIDKUWVRUWHQ�(XURSDV��
6HLQH� *HVFKLFKWH� LVW� PLW� GHP� ����� JHJU�QGHWHQ� 3DXOLQHUNORVWHU� DXI� GHP�
Ä-DVQD�*RUD³�YHUEXQGHQ��:LU�EHVLFKWLJHQ�GLH�.ORVWHUDQODJH�XQG�GLH�.DSHOOH�
GHU�Ä6FKZDU]HQ�0DGRQQD³��ZR�VLFK�GDV�EHU�KPWH�*QDGHQELOG�EHILQGHW��'LH�
VHV�LVW�MHGHV�-DKU�=LHO�YRQ�0LOOLRQHQ�*OlXELJHQ�DXV�DOOHU�:HOW� 
 

�������-�:URFODZ��%UHVODX� 

:LU�EHVLFKWLJHQ�GLH�6WDGW�PLW�LKUHU�'RPLQVHO��GHQ�JUR�HQ�0DUNWSODW]��XPJH�
EHQ�YRQ�+lXVHUQ�LQ�YHUVFKLHGHQHQ�DUFKLWHNWRQLVFKHQ�6WLOULFKWXQJHQ��%HUHLWV�
XP�������EHUVFKULWW�GLH�=DKO�GHU�(LQZRKQHU����������ZRGXUFK�%UHVODX�LP�
����-DKUKXQGHUW�QDFK�%HUOLQ�XQG�+DPEXUJ�GULWWJU|�WH�GHXWVFKH�6WDGW�ZXU�
GH��=X�GHQ�6HKHQVZ�UGLJNHLWHQ�]lKOHQ�QHEHQ�GHP�'RP�GLH�8QLYHUVLWlW��GLH�
-DKUKXQGHUWKDOOH�XQG�ZHLWHUH�6HKHQVZ�UGLJNHLWHQ��GLH�LQ�GHU�81(6&2-/LVWH�
GHV�VFK�W]HQVZHUWHQ�.XOWXUHUEHV�]X�ILQGHQ�VLQG� 
 
�������-�.UDNRZ��.UDNDX� 

.UDNDX�LVW�GLH�6WDGW�]DKOUHLFKHU�$UFKLWHNWXUGHQNPlOHU�XQG�.XQVWZHUNH��6H�
KHQVZHUWH�2UWH�VLQG�GHU�PDMHVWlWLVFKH�:DZHOK�JHO��GDV�.|QLJVVFKORVV��GLH�
7XFKKDOOHQ�XQG�GLH�0DULHQ–�6W��$QQDNLUFKH��$XI�GHU�81(6&2-/LVWH�]lKOW�GLH�
.UDNDXHU� $OWVWDGW� ]X� GHQ� ��� VFK�W]HQVZHUWHVWHQ� .XOWXUVWlGWHQ� GHU� (UGH��
'LH� JHLVWLJH� +DXSWVWDGW� 3ROHQV� �EW�PLW� LKUHP� HLQ]LJDUWLJHQ� )ODLU� XQG� GHQ�
YLHOHQ� 6HKHQVZ�UGLJNHLWHQ� DXI� DOOH� %HVXFKHU� HLQH� HLQ]LJDUWLJH� )DV]LQDWLRQ�
DXV��ZHOFKH�DXFK�6LH�VLFKHUOLFK�PLWUHL�HQ�XQG�EHJHLVWHUQ�ZLUG� 
 
�������-�3ODZQLRZLFH�-�*RUD�6Z��$QQ\��$QQDEHUJ� 

'HU�6FKORVVNRPSOH[�LQ�3ODZQLRZLFH�ZDU�HLQVW�6LW]�GHV�VFKOHVLVFKHQ�=ZHLJV�
GHU�)DPLOLH�%DOOHVWUHP�XQG�LVW�YRQ�HLQHP�JUR�HQ�3DUN�XPJHEHQ��'LH�EDUR�
FNH�:DOOIDKUWVNLUFKH�LQ�$QQDEHUJ�PLW�GHU�DXV�+RO]�JHVFKQLW]WHQ�NOHLQHQ�)L�
JXU� GHU� KO�� $QQD� 6HOEGULWW� ]LHKW� MlKUOLFK� WDXVHQGH� 3LOJHU� DQ�� 'LH� DXI� GHP�
%HUJ�HUULFKWHWHQ���� �.DSHOOHQ� V\PEROLVLHUHQ�GLH�ZLFKWLJVWHQ�6WDWLRQHQ�GHV�
/HLGHQVZHJV�&KULVWL� 
 
�������-�+HLPUHLVH 



 

 

,P�3UHLV�VLQG�IROJHQGH�/HLVWXQJHQ�HQWKDOWHQ� 
 
· )DKUW� PLW� HLQHP� �
-/X[XVIHUQUHLVHEXV� GHU� )D�� +DEHUPD\U� 1HXEXUJ�

'RQDX 

· 'HXWVFKVSUDFKLJH�5HLVHOHLWXQJ�LQ�3ROHQ 

· �[�hEHUQDFKWXQJ�PLW�)U�KVW�FNVEXIIHW 

· �[�0LWWDJHVVHQ�LQ�6WDGWUHVWDXUDQWV�E]Z��XQWHUZHJV�OW��3URJUDPP 

· �[�$EHQGHVVHQ 

· $OOH�ODXW�3URJUDPP�DQIDOOHQGHQ�(LQWULWWVJHE�KUHQ 

· *DQ]WlJLJH�6WDGWI�KUXQJHQ�LQ�.UDNDX�XQG�%UHVODX 

· (LQWULWW�)�KUXQJ�LP�3DXOLQHUNORVWHU�LQ�7VFKHQVWRFKDX 

· (LQWULWW�)�KUXQJ�LP�HKHP��.=�$XVFKZLW]�%LUNHQDX 

· (LQWULWW�)�KUXQJ�LP�6DO]EHUJZHUN�:LHOLF]ND 

· (LQWULWW�)�KUXQJ�LP�6DQNWXDULXP�-RKDQQ�3DXO�,, 

· (LQWULWW�)�KUXQJ�LP�6DQNWXDULXP�GHU�%DUPKHU]LJNHLW�*RWWHV�LQ�/DJLHZQLNL 

· *HLVWOLFKH�%HWUHXXQJ�ZlKUHQG�GHU�JDQ]HQ�5HLVH 
 
 
'HU�.RPSOHWWSUHLV�EHWUlJW�������(85�3HUVRQ�LP�'RSSHO]LPPHU� 

�(=-=XVFKODJ���� (85�� 
 

 
:LU�IUHXHQ�XQV�DXI�HLQH�VFK|QH�
JHPHLQVDPH�=HLW�LP�+HLPDWODQG�
XQVHUHV�3IDUUHUV�0LHWHN�%REUDV� 

 
6HLHQ�6LH�GDEHL�XQG�PHOGHQ�6LH�
VLFK�LP�3IDUUE�UR�RGHU�EHL�3IDUUHU�

%REUDV�DQ� 
 

9HUDQVWDOWHU�GLHVHU�3IDUUIDKUW�LVW� 
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DŽŶƚĂŐ͕�Ϯϵ͘Ϭϭ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϰ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�&Ăŵ͘�,ŽĐŚƌĞƵƚĞƌ�ǌƵŵ��ĂŶŬ�Ĩƺƌ� 

���������������ĞŵƉĨĂŶŐĞŶĞ�'ŶĂĚĞŶ�ƵŶĚ�Ƶŵ��ƌĨƺůůƵŶŐ�'ŽƩĞƐ�tŝůůĞŶͿ͕� 
���������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 

 
�ŝĞŶƐƚĂŐ͕�ϯϬ͘Ϭϭ͘ �-��ŝĞŶƐƚĂŐ�ĚĞƌ�ϰ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�tĞŐŐŽƩĞƐĚŝĞŶƐƚ 
 
DŝƩǁŽĐŚ͕�ϯϭ͘Ϭϭ͘ �-�,ů͘�:ŽŚĂŶŶĞƐ��ŽƐĐŽ͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚ͘��ƌŝŐŝƩĞ�'ƌŝůůŵĞŝĞƌΎͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϭϭ͘ϬϮ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�ϰ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϳ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 

�����������dŚƵŵĂŶŶ͕��ĂƵŵŐćƌƚŶĞƌΎͿ͕�ĂŶƐĐŚů͘��ŶďĞƚƵŶŐ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�ϬϮ͘ϬϮ͘ �-��ĂƌƐƚĞůůƵŶŐ�ĚĞƐ�,ĞƌƌŶ—>ŝĐŚƚŵĞƐƐ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŵŝƚ�<ĞƌǌĞŶƐĞŐŶƵŶŐ 

��������������������;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ĂƌďĂƌĂ�ZƺĐŬĞƌƚͿ 
ϭϴ͘ϯϬ�hŚƌ EĚĂǌ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 

^ĂŵƐƚĂŐ͕�Ϯϳ͘Ϭϭ͘ �-�,ů͘��ŶŐĞůĂ�DĞƌŝĐŝ͕�:ƵŶŐĨƌĂƵ͕�KƌĚĞŶƐŐƌƺŶĚĞƌŝŶ 
ϭϴ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�&ƌĂŶǌ�ƵŶĚ�&ƌĂŶǌŝƐŬĂ�<ƌĂƵƐΎͿ 
 
^ŽŶŶƚĂŐ͕�Ϯϴ͘Ϭϭ͘�-�ϰ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�'ŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ�ŵŽĚĞƌŶĞŵ�>ŝĞĚŐƵƚ� 
  ������������;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ��ǌĞƐůĂǁ��ĞŬƐĂͿ 
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^ĂŵƐƚĂŐ͕�Ϭϯ͘ϬϮ͘ �-�DĂƌŝć-^ƺŚŶĞ-^ĂŵƐƚĂŐ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĂůůĞ͕�ĚŝĞ�ĐŚƌŝƐƚůŝĐŚĞ�tĞƌƚĞ� 

������ǀĞƌĂĐŚƚĞŶ͕�ĚĂƐƐ�ĚŝĞ�ĂƵĨ�ĚŝĞ�&ƺƌƐƉƌĂĐŚĞ�DĂƌŝĞŶƐ�ƵŵŬĞŚƌĞŶͿ 
 
^ŽŶŶƚĂŐ͕�Ϭϰ͘ϬϮ͘ �-��ĂƌƐƚĞůůƵŶŐ�ĚĞƐ�,ĞƌƌŶ�-�>ŝĐŚƚŵĞƐƐ 
ϭϬ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ�ŵŝƚ�<ĞƌǌĞŶƐĞŐŶƵŶŐ��ƵŶĚ��ůĂƐŝƵƐƐĞŐĞŶ 

����������������;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�ŵŝƚ�<ĞƌǌĞŶƐĞŐŶƵŶŐ�ƵŶĚ��ůĂƐŝƵƐƐĞŐĞŶ 

������������;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�,ĞůŵƵƚ�tƂůŬŶĞƌͿ� 

DŽŶƚĂŐ͕�Ϭϱ͘ϬϮ͘ �-�,ů͘��ŐĂƚŚĂ͕�:ƵŶŐĨƌĂƵ͕�DćƌƚǇƌŝŶ�ŝŶ��ĂƚĂŶŝĂ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚ͘��ŝĞƚŵĂƌ�>ĞŝĐŚƚ�ƵŶĚ�ĂůůĞ� 

��������������������ůĞďĞŶĚĞŶ�ƵŶĚ�ǀĞƌƐƚŽƌďĞŶĞŶ��ŶŐĞŚƂƌŝŐĞŶͿ͕� 
��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 

 
�ŝĞŶƐƚĂŐ͕�Ϭϲ͘ϬϮ͘ �-�,ů͘�WĂƵů�DŝŬŝ�ƵŶĚ�'ĞĨćŚƌƚĞŶ͕�DćƌƚǇƌĞƌ�ŝŶ�EĂŐĂƐĂŬŝ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�tĞŐŐŽƩĞƐĚŝĞŶƐƚ 
 
DŝƩǁŽĐŚ͕�Ϭϳ͘ϬϮ͘ �-�,ů͘�ZŝĐŚĂƌĚ�ǀŽŶ��ŶŐůĂŶĚ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�:ŽŚĂŶŶĂ�DĞǇĞƌΎͿ 
ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�'ĂůŝůĞĂ�-�ŵƵƐŝŬĂůŝƐĐŚĞ��ŶďĞƚƵŶŐ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϭϴ͘ϬϮ͘ �-�,ů͘�,ŝƌŽŶǇŵƵƐ�	ŵŝůŝĂŶŝ͕�,ů͘�:ŽƐĞĮŶĞ��ĂŬŚŝƚĂ 
ϭϰ͘ϬϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϰ͘ϯϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�;Ĩƺƌ��ĂƌďĂƌĂ�ZƺĐŬĞƌƚͿ 
ϭϱ͘ϬϬ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ� 

������������������������������Η&ĂƐĐŚŝŶŐ�-�&ĂƐƚŶĂĐŚƚ�-�<ĂƌŶĞǀĂůΗ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�Ϭϵ͘ϬϮ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�ϱ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ��;Ĩƺƌ�>ĂƵƌĂ�Ƶŵ��ƌŬĞŶŶƵŶŐ�ĚĞƌ��ĞƌƵĨƵŶŐ��� 

��������������������ƵŶĚ��ƌĨƺůůƵŶŐ�'ŽƩĞƐ�tŝůůĞŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 



 

 

*277(6',(167(�81'�7(50,1( 

DŽŶƚĂŐ͕�ϭϮ͘ϬϮ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϲ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŵ�^ĞŶŝŽƌĞŶŚĞŝŵ 
 
DŝƩǁŽĐŚ͕�ϭϰ͘ϬϮ͘ �-��ƐĐŚĞƌŵŝƩǁŽĐŚ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŵŝƚ��ƵƐƚĞŝůƵŶŐ�ĚĞƐ��ƐĐŚĞŶŬƌĞƵǌĞƐ� 

�������������������;Ĩƺƌ�sĞƌƐƚ͘��ŽƌŽƚĂ�ƵŶĚ�'ŝŶƚĞƌ�KƐŵĂŶ�ƵŶĚ�ĚŝĞ� 
��������������������sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞŶ�KƐŵĂŶ͕�WĂŬŽƐǌ�ƵŶĚ�^ǌƵůĐͿ 

ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�ŵŝƚ��ƵƐƚĞŝůƵŶŐ�ĚĞƐ��ƐĐŚĞŶŬƌĞƵǌĞƐ� 
�����������;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ZŽƐĞŵĂƌŝĞ�ƵŶĚ�WĂƵů�<ŽŶƌĂĚͿ 

 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϱ͘ϬϮ͘ �-��ŽŶŶĞƌƐƚĂŐ�ŶĂĐŚ��ƐĐŚĞƌŵŝƩǁŽĐŚ 
ϭϰ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ� 

�������������������;Ĩƺƌ�ǀĞƌƐƚ͘��ƌƵĚĞƌ�<ĂƐƉĂƌΎͿ 
ϭϳ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 

�����������dŚƵŵĂŶŶ͕��ĂƵŵŐćƌƚŶĞƌΎͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�ϭϲ͘ϬϮ͘ �-�&ƌĞŝƚĂŐ�ŶĂĐŚ��ƐĐŚĞƌŵŝƩǁŽĐŚ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�DĂƩŚŝĂƐ͕�Ƶŵ�,ĞŝůƵŶŐ�ĂŶ�>Ğŝď�ƵŶĚ� 

��������������������^ĞĞůĞ�ƵŶĚ�&ƌŝĞĚĞ�ƵŶĚ�&ƌĞƵĚĞ�ŝŵ�,ĞƌǌĞŶͿ͕� 
��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 

^ĂŵƐƚĂŐ͕�ϭϬ͘ϬϮ͘ �-�,ů͘�^ĐŚŽůĂƐƟŬĂ͕�:ƵŶŐĨƌĂƵ͕�^ĐŚǁĞƐƚĞƌ�ĚĞƐ�Śů͘��ĞŶĞĚŝŬƚ 
ϭϴ͘ϬϬ�hŚƌ tŝĐŬůĞƐŐƌĞƵƚŚ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;ŶĂĐŚ�DĞŝŶƵŶŐΎͿ 
ϭϴ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚ͘��ƌƵŶŚŝůĚĞ�>ĂƵƐĞŶŵĞǇĞƌͿ 
 
^ŽŶŶƚĂŐ͕�ϭϭ͘ϬϮ͘ �-�ϲ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ŶŶĞůŝĞƐĞ�,ĂŶĚƌŝĐŚ�ƵŶĚ� 

��������������������ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ� 
��������������������ĚĞƌ�&ĂŵŝůŝĞͿ͕� 
ƉĂƌĂůůĞů�<ŝŶĚĞƌĨĂƐĐŚŝŶŐƐ-'ŽƩĞƐĚŝĞŶƐƚ� 
ŝŵ�WĨĂƌƌŚĞŝŵ� 

ϭϭ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŶ�ƉŽůŶŝƐĐŚĞƌ�^ƉƌĂĐŚĞ 



 

 
^ĂŵƐƚĂŐ͕�ϭϳ͘ϬϮ͘ �-�,ůů͘�^ŝĞďĞŶ�'ƌƺŶĚĞƌ�ĚĞƐ�^ĞƌǀŝƚĞŶŽƌĚĞŶƐ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ��ĞƌŚŽůĚ�,ŝĐŬůͿ 
 
^ŽŶŶƚĂŐ͕�ϭϴ͘ϬϮ͘ �-�ϭ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ 
ϭϬ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�DĂŶĨƌĞĚ�^ĐŚƺůůĞƌͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϭ͘ϬϬ�hŚƌ EĚĂƵ͗�dĂƵĨĞ�DŝůĂ��ŶĂƐƚĂƐŝĂ�dƌĂďĂŶĚƚ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 
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DŽŶƚĂŐ͕�ϭϵ͘ϬϮ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϭ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�&Ăŵ͘�,ŽĐŚƌĞƵƚĞƌ�Ƶŵ��ƌĨƺůůƵŶŐ�ǀŽŶ� 

�������������������'ŽƩĞƐ�tŝůůĞŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
 
�ŝĞŶƐƚĂŐ͕�ϮϬ͘ϬϮ͘ �-��ŝĞŶƐƚĂŐ�ĚĞƌ�ϭ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�tĞŐŐŽƩĞƐĚŝĞŶƐƚ 
 
DŝƩǁŽĐŚ͕�Ϯϭ͘ϬϮ͘ �-�,ů͘�WĞƚƌƵƐ��ĂŵŝĂŶŝ͕��ŝƐĐŚŽĨ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ZŽƐĂůŝĂ�'ƂƚǌΎͿ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ�KƌĂƚŽƌŝƵŵ͗��ǆĞƌǌŝƟĞŶ�ŝŶ�ĚĞƌ�&ĂƐƚĞŶǌĞŝƚ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϮϮ͘ϬϮ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�ϭ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ-Ϯϭ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗��ĂƐƚĞůŶ�ĚĞƌ��ƌƐƚŬŽŵŵƵŶŝŽŶŬĞƌǌĞŶ 
ϭϳ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ŶŐĞŚ͘�dŽŵĞŶĞŶĚĂů�ƵŶĚ�tĞƌŶĞƌΎͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�Ϯϯ͘ϬϮ͘�ƵŶĚ�^ĂŵƐƚĂŐ͕�Ϯϰ͘ϬϮ͘ 
 W'Z-ͬ<s-<ůĂƵƐƵƌ�ŝŵ�WĨĂƌƌŚĞŝŵ 
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^ĂŵƐƚĂŐ͕�Ϯϰ͘ϬϮ͘ �-�,ŽĐŚĨĞƐƚ�,ů͘�tĂůďƵƌŐĂ 
ϭϴ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
 
^ŽŶŶƚĂŐ͕�Ϯϱ͘ϬϮ͘ �-�Ϯ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�'ŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ�ŵŽĚĞƌŶĞŵ�>ŝĞĚŐƵƚ� 
��������������������������������;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ��ŽŵŝŶŝƋƵĞ�dŚŝĂǁͿ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;ǌƵ��ŚƌĞŶ�ĚĞƌ�,ů͘�tĂůďƵƌŐĂΎͿ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 

DŽŶƚĂŐ͕�Ϯϲ͘ϬϮ͘ �-�DŽŶƚĂŐ�ĚĞƌ�Ϯ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ĂƌďĂƌĂ�ZƺĐŬĞƌƚͿ͕ 

��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
 
DŝƩǁŽĐŚ͕�Ϯϴ͘ϬϮ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�Ϯ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞŶ�,ŽĐŚƌĞƵƚĞƌ͕� 

��������������������<ůŝĐŚ͕�tŽũĐŝĞƐǌĂŬ͕�/ƉƉĂĐŚ͕�'ƂƘǁĞŝŶ͕�ĚŝĞ�ĂƌŵĞŶ� 
�������������������^ĞĞůĞŶ�ŝŵ�&ĞŐĞĨĞƵĞƌ�ƵŶĚ�ĚŝĞ�hŶŐĞďŽƌĞŶĞŶͿ 

ϭϵ͘ϬϬ�hŚƌ EĚĂƵ�KƌĂƚŽƌŝƵŵ͗��ǆĞƌǌŝƟĞŶ�ŝŶ�ĚĞƌ�&ĂƐƚĞŶǌĞŝƚ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϵ͘ϬϮ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�Ϯ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�WĞƚĞƌ�'ĞƐƚ�ƵŶĚ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞΎͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�Ϭϭ͘Ϭϯ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�Ϯ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϵ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�PŬƵŵ͘�'ŽƩĞƐĚŝĞŶƐƚ�ŝŵ�ĞǀĂŶŐ͘�'ĞŵĞŝŶĚĞŚĂƵƐ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�PŬƵŵ͘�'ŽƩĞƐĚŝĞŶƐƚ� 

������������ŝŶ�^ƚ͘�>ĂƵƌĞŶƟƵƐ͕ 
 ��ĂŶƐĐŚů͘�ŐĞŵƺƚůŝĐŚĞƐ 
 ���ĞŝƐĂŵŵĞŶƐĞŝŶ 



 

 
^ĂŵƐƚĂŐ͕�ϬϮ͘Ϭϯ͘ �-�DĂƌŝć-^ƺŚŶĞ-^ĂŵƐƚĂŐ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�s�D�ŵŝƚ��ƵƘďĞƐŝŶŶƵŶŐ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
 
^ŽŶŶƚĂŐ͕�Ϭϯ͘Ϭϯ͘ �-�ϯ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ 
ϭϬ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�'ŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ��ƵƘďĞƐŝŶŶƵŶŐ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ� 
��������������������������������������ĚĞƌ�&ĂŵŝůŝĞŶ�^ĐŚƺůůĞƌ�ƵŶĚ�EƂƌƉĞůͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�'ŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ��ƵƘďĞƐŝŶŶƵŶŐ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ� 
��������������������������������<Ăƌů�&ƌŝĞĚƌŝĐŚ�WŚŝůŝƉƉ�^ĐŚƵůǌͿ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 

DŽŶƚĂŐ͕�Ϭϰ͘Ϭϯ͘ �-�,ů͘�<ĂƐŝŵŝƌ͕�<ƂŶŝŐƐƐŽŚŶ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�&Ăŵ͘�,ŽĐŚƌĞƵƚĞƌ�Ƶŵ��ƌĨƺůůƵŶŐ�ǀŽŶ 

��������������������'ŽƩĞƐ�tŝůůĞŶͿ͕�ĂŶƐĐŚů͘��ŶďĞƚƵŶŐ 
 
�ŝĞŶƐƚĂŐ͕�Ϭϱ͘Ϭϯ͘ �-��ŝĞŶƐƚĂŐ�ĚĞƌ�ϯ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�tĞŐŐŽƩĞƐĚŝĞŶƐƚ 
 
DŝƩǁŽĐŚ͕�Ϭϲ͘Ϭϯ͘ �-�,ů͘�&ƌŝĚŽůŝŶ�ǀ͘�^ćĐŬŝŶŐĞŶ͕�DƂŶĐŚ͕�'ůĂƵďĞŶƐďŽƚĞ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘�WĂƵů��ĂƵŶĞƌ�ƵŶĚ�&ĂŵŝůŝĞΎͿ 
ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�'ĂůŝůĞĂ�-�ŵƵƐŝŬĂůŝƐĐŚĞ��ŶďĞƚƵŶŐ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ�KƌĂƚŽƌŝƵŵ͗��ǆĞƌǌŝƟĞŶ�ŝŶ�ĚĞƌ�&ĂƐƚĞŶǌĞŝƚ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϭϳ͘Ϭϯ͘ �-�,ů͘�WĞƌƉĞƚƵĂ�ƵŶĚ�Śů͘�&ĞůŝǌŝƚĂƐ͕�DćƌƚǇƌŝŶŶĞŶ�ŝŶ�<ĂƌƚŚĂŐŽ 
ϭϳ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;^D�Ĩƺƌ�ĚŝĞ�ǀĞƌƐƚŽƌďĞŶĞŶ�DŝƚŐůŝĞĚĞƌ�ĚĞƌ� 

�����������^ĞĞůĞŶƉĂŬƚ-�ƌƵĚĞƌƐĐŚĂŌΎͿ͕�ĂŶƐĐŚů͘��ŶďĞƚƵŶŐ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�Ϭϴ͘Ϭϯ͘ �-�,ů͘�:ŽŚĂŶŶĞƐ�ǀŽŶ�'ŽƩ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ĂƌďĂƌĂ�ZƺĐŬĞƌƚ͕ 

��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 
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^ĂŵƐƚĂŐ͕�Ϭϵ͘Ϭϯ͘ �-�,ů͘��ƌƵŶŽ�ǀŽŶ�YƵĞƌĨƵƌƚ͕��ŝƐĐŚŽĨ͕�͕�,ů͘�&ƌĂŶǌŝƐŬĂ 
ϭϴ͘ϬϬ�hŚƌ tŝĐŬůĞƐŐƌĞƵƚŚ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ŶŶĞůŝĞƐĞ� 
�������������������������������������������������ƵŶĚ�>ŽƚŚĂƌ�^ĐŚĞŝŶŬƂŶŝŐͿ 
ϭϴ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 
�������������������������������������dŚƵŵĂŶŶ�ƵŶĚ��ĂƵŵŐćƌƚŶĞƌΎͿ 
 
^ŽŶŶƚĂŐ͕�ϭϬ͘Ϭϯ͘ �-�ϰ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ�;>ĂĞƚĂƌĞͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;^D�Ĩƺƌ�,͘,͘�<Ăƌů�,ŽĩĂƵĞƌ�ƵŶĚ��ŶŐĞŚƂƌŝŐĞΎͿ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϭ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŶ�ƉŽůŶŝƐĐŚĞƌ�^ƉƌĂĐŚĞ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 

DŽŶƚĂŐ͕�ϭϭ͘Ϭϯ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϰ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŵ�^ĞŶŝŽƌĞŶŚĞŝŵ 
 
�ŝĞŶƐƚĂŐ͕�ϭϮ͘Ϭϯ͘ �-��ŝĞŶƐƚĂŐ�ĚĞƌ�ϰ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�tĞŐŐŽƩĞƐĚŝĞŶƐƚ 
 
DŝƩǁŽĐŚ͕�ϭϯ͘Ϭϯ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�ϰ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�'ĂďƌŝĞůĞ�tŝůůĂǆΎͿ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ�KƌĂƚŽƌŝƵŵ͗��ǆĞƌǌŝƟĞŶ�ŝŶ�ĚĞƌ�&ĂƐƚĞŶǌĞŝƚ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϰ͘Ϭϯ͘ �-�,ů͘�DĂƚŚŝůĚĞ͕�'ĞŵĂŚůŝŶ�<ƂŶŝŐ�,ĞŝŶƌŝĐŚƐ�/͘ 
ϭϰ͘ϬϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϰ͘ϯϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�;Ĩƺƌ��ůĂƌƌŝĞ�DŽƌƚŽŶͿ 
ϭϱ͘ϬϬ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ� 

�����������������������������Η�ŝŶĞ�ZĞŝƐĞ�ŝŶ�ĚĞŶ�EŽƌĚĞŶ�-��ĂƐ�>ĂŶĚ͕�ŝŶ�ĚĞŵ 
������������������������������ĚŝĞ�^ŽŶŶĞ�ŶŝĐŚƚ�ƵŶƚĞƌŐĞŚƚΗ�;DŝĐŚĂĞů�^ĐŚŵŝĚͿ 

ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�ϭϱ͘Ϭϯ͘ �-�,ů͘�<ůĞŵĞŶƐ�DĂƌŝĂ�,ŽĩĂƵĞƌ͕�KƌĚĞŶƐƉƌŝĞƐƚĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�>ĂƵƌĂ�Ƶŵ��ƌŬĞŶŶƵŶŐ�ŝŚƌĞƌ��ĞƌƵĨƵŶŐ� 

�������ƵŶĚ��ƌĨƺůůƵŶŐ�ǀŽŶ�'ŽƩĞƐ�tŝůůĞŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 



 

 
 
-�<ŽůůĞŬƚĞ�Ĩƺƌ� 
 
 
^ĂŵƐƚĂŐ͕�ϭϲ͘Ϭϯ͘ �-�^ĂŵƐƚĂŐ�ĚĞƌ�ϰ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ůƚĞƌŶ�ǀŽŶ�:ŽƐĞĨ�ZĞŐůĞƌΎͿ 
 
^ŽŶŶƚĂŐ͕�ϭϳ͘Ϭϯ͘ �-�ϱ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�dŚĞŵĞŶŐŽƩĞƐĚŝĞŶƐƚ�ǌƵŵ�DŝƐĞƌĞŽƌ-^ŽŶŶƚĂŐ� 
  �������������;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
���������������������������������ĂŶƐĐŚůŝĞƘĞŶĚ�&ĂƐƚĞŶĞƐƐĞŶ�ƵŶĚ�KƐƚĞƌďĂƐĂƌ�ŝŵ�WĨĂƌƌŚĞŝŵ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 
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+HUDXVJHEHU� 

.DWK��3IDUUHL�6W��)UDQ]LVNXV 
1HONHQVWU��� 
������1HXHQGHWWHOVDX 
���������� 

QHXHQGHWWHOVDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
'LHQVWDJ�XQG�)UHLWDJ ������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H* 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

.DWK��3IDUUHL�6DFKVHQ-/LFKWHQDX 
%DGVWU���� 
������/LFKWHQDX 
����������)D[������ 

VDFKVHQ-OLFKWHQDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
0RQWDJ�������8KU�ELV�������8KU 
'RQQHUVWDJ�������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK� 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H*� 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

3IDUUDGPLQLVWUDWRU�0LHF]\VODZ�%REUDV 
������������� 
PEREUDV#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�'LHQVWDJ� 
 
3IDUUYLNDU�-HQV�)OHFNHQVWHLQ 
���������� 
EIOHFNHQVWHLQ#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0RQWDJ� 

3IDUUVHNUHWlULQ�6WHIDQLH�.U|QHU 
VNURHQHU#ELVWXP-HLFKVWDHWW�GH 

ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�QHXHQGHWWHOVDX 
ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�VDFKVHQ-OLFKWHQDX 
ZZZ�VDQNW-IUDQ]LVNXV-QHXHQGHWWHOVDX�GH 
,QVWDJUDP��Ä6W��)UDQ]LVNXV´� 
<RXWXEH��Ä6D/L1D�-�6DO]�GHU�(UGH´ 

:HQQ�6LH�XQVHUHQ�3IDUUEULHI�PRQDWOLFK�SHU�0DLO�HUKDOWHQ�P|FKWHQ��VFKUHLEHQ�6LH�XQV� 

�ĂƐ�ƐĐŚƂŶƐƚĞ�'ĞďĞƚ 

�ŝŶ� �ĂƵĞƌ�ǁĂƌ�ŵŝƚ� ƐĞŝŶĞŵ�<ĂƌƌĞŶ� ƵŶƚĞƌǁĞŐƐ͘��Ă�ŵĞƌŬƚĞ� Ğƌ͕� ĚĂƐƐ� Ğƌ� ƐĞŝŶ�'ĞďĞƚͲ
ďƵĐŚ�ǌƵ�,ĂƵƐĞ�ǀĞƌŐĞƐƐĞŶ�ŚĂƩĞ͘��Ƶ�ĂůůĞŵ�hŶŐůƺĐŬ�ďƌĂĐŚ�ĞŝŶ�ZĂĚ�ƐĞŝŶĞƐ�tĂŐĞŶƐ͘�
�Ğƚƌƺďƚ� ƐƚĞůůƚĞ� Ğƌ� ĨĞƐƚ͕� ĚĂƐƐ� ĚŝĞƐĞƌ� dĂŐ� ŶƵŶ� ǀĞƌŐĞŚĞŶ�ǁƺƌĚĞ͕� ŽŚŶĞ� ĚĂƐƐ� Ğƌ� ƐĞŝŶ�
EĂĐŚƚŐĞďĞƚ�ǀĞƌƌŝĐŚƚĞƚ�ŚĂƩĞ͘��ůƐŽ�ďĞŐĂŶŶ�Ğƌ�ǌƵ�ďĞƚĞŶ͗�ͣ,Ğƌƌ͕�ŝĐŚ�ŚĂďĞ�ĞƚǁĂƐ�ƐĞŚƌ�
�ƵŵŵĞƐ�ŐĞƚĂŶ͘�,ĞƵƚĞ�ĨƌƺŚ�ďŝŶ�ŝĐŚ�ŽŚŶĞ�ŵĞŝŶ�'ĞďĞƚďƵĐŚ�ǀŽŶ��ƵŚĂƵƐĞ�ĨŽƌƚŐĞŐĂŶͲ
ŐĞŶ͘�hŶĚ�ŝĐŚ�ŚĂďĞ�ĞŝŶ�ƐŽ�ƐĐŚůĞĐŚƚĞƐ�'ĞĚćĐŚƚŶŝƐ͕�ĚĂƐƐ�ŝĐŚ�ŬĞŝŶ�ĞŝŶǌŝŐĞƐ�'ĞďĞƚ�ĂƵƐͲ
ǁĞŶĚŝŐ� ƐƉƌĞĐŚĞŶ�ŬĂŶŶ͘��ĞƐŚĂůď�ǁĞƌĚĞ� ŝĐŚ� ĨƺŶĨŵĂů�ĚĂƐ�ŐĞƐĂŵƚĞ��ůƉŚĂďĞƚ�ĂƵĨƐĂͲ
ŐĞŶ͕�ƵŶĚ�ĚƵ�ŬĂŶŶƐƚ�Ěŝƌ�ĂƵƐ�ĚĞŶ��ƵĐŚƐƚĂďĞŶ�ĚŝĞ�'ĞďĞƚĞ�ŵĂĐŚĞŶ͕�ĂŶ�ĚŝĞ� ŝĐŚ�ŵŝĐŚ�
ŶŝĐŚƚ� ĞƌŝŶŶĞƌŶ� ŬĂŶŶ͘͞� 'ŽƩ͕� ĚĞƌ� ĚŝĞƐ� ŐĞŚƂƌƚ� ŚĂƩĞ͕� ƐĂŐƚĞ� ǌƵ� ƐĞŝŶĞŶ� �ŶŐĞůŶ͗�
ͣ�ǁĞŝĨĞůůŽƐ� ŝƐƚ� ĚŝĞƐ� ĚĂƐ� ƐĐŚƂŶƐƚĞ�'ĞďĞƚ͕� ĚĂƐ� ŝĐŚ� ŚĞƵƚĞ� ŐĞŚƂƌƚ� ŚĂďĞ͕�ǁĞŝů� ĞƐ� ĂƵƐ�
ĞŝŶĞŵ�ĞŚƌůŝĐŚĞŶ�,ĞƌǌĞŶ�ŐĞƐƉƌŽĐŚĞŶ�ǁƵƌĚĞ͘͞ 

�ŚĂƐƐŝĚŝƐĐŚĞ�'ĞƐĐŚŝĐŚƚĞ 


